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Subject/ favg Economics/ 3efame
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Class /& B.A. 1 /801

Title of Subject Group : Micro Economics.

Paper -1
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Micro Economics fic arefames

Unit I — Definition, scope and nature of economics, methods of economic analysis —
Inductive and Deductive, Basic Concepts ;-Micro Economics, Utility,
Demand, Supply ,Commodity, Free goods, Value and Price, Market
Administered Price
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Unit II - Law of demand and its exceptions, Giffin goods, Elasticity of demand;-
Price, Income and Cross. Law of Supply, Law of diminishing marginal utility
and Equi Marginal Utility, Consumer’s Surplus., Indifference  curves-
characteristics and consumers equilibriums.
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Unit I — Production- Law of Production, Law of Variable Proportions, Returns to
Scale. Economies of Scale, Iso Product curves, characteristics and
producer’s equilibrium, Concepts of Cost and Revenue- Total ,Marginal &
Average.
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Unit IV- Market Meaning, Type of markets. Demand and Supply ,Equilibrium, Price
and Output Determination for Firm and Industry under Perfect Competition,
Monopoly and Monopolistic Competition.
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Unit V — Factor Pricing: Marginal Productivity Theory, Adding up theorem, Modern
theories of Wages, Interest, Profit and Rent.
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Recommended Books :

Ahuja H L : Advance Economic Theory

JainKP: Advance Economic Theory

Seth M L : Micro Economics
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Jhingan M L : Modern Micro Economics
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Stonier & Hague — Text Book of Modern Economic Theory.
Varian H R - Micro Economics-Modern Approach
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B.A.I Year
(2018-19)

Subject/ fawa Economics/ 3refeme
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Class /&&T B.A. 1 /9131

Title of Subject Group : indian Economy
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Paper 11
Indian Economy i spierawen

Unit I - Structure of Indian economy, Basic features: Natural Resources:-land , water,
forest and mineral resources, Demographic Features: Population, size, sex,
rural-urban classification, Population Distribution. Composition of Gross
Domestic Product.
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Unit I — Agriculture: Nature and Importance, Land Use Pattern, Changes in Cropping
Pattern of Madhya Pradesh, Trends in Agriculture Production and
Productivity , Green revolution, Agriculture Marketing and Mechanisation.
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Unit IT1 — Industrial Policy of 1956, New Industrial Policy of 1991 and changes there
in, Role of Public Sector in industrialization. Industrial Policy of Madhya
Pradesh. Concepts of small scale industries (SSI) and cottage industries,
problems and prospects of SSI in Indian economy. Start Up India and Make
In India.
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Unit__IV-Infrastructure for Indian Economy: Power, Transportation and
Communication. India’s foreign Trade:- composition and direction, Balance
of Payment, Role of Foreign Direct Investment and Multinational
Corporation.
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Unit V — Planning in India:- objectives, strategy, achievements and failure, NITI

Ayog, Problems of Indian Economy-Poverty, Unemployment, Inflation and
Black Money.
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Recommended Books :

Indian Economy : Dutt & Sundaram
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B.A ./B.Sc II Year
(2018-2019)

Subject/ fdva Economics/ 3eieme

I R T, ey WReR WAe UgdEH diffe qoem  yumel @
& 1A AT HSd W IFURTT iR WAYRY B TSN g1 AT
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Title of subject Group : Macro Economics

Paper -1
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Paper |
Macro Economics wafte apefvmey

Unit I — Concept of Macro Economics, Interrelation between Micro and Macro
Economics, Macro variable — Stock and Flow, Circular flow of tncome,
Concept of National Income, Gross National Product (G.N.P.) and Gross
Domestic Product (G.D.P.) National Income Accounting, National Income
and Economic Welfare.
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Unit Il - Classical theory of Employment, Keynesian theory of Employment -
Aggregate Demand Function and Aggregate Supply Function , Effective
Demand, Propensity to consume, save and invest, Principles of Multiplier
and Accelerator.
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Unit I - Investment Function and Marginal Efficiency of Capital (M.E.C.) Factors
affecting Investment Function, Keynesian thegry of Liquidity Preference and
Liquidity Trap, Discounting Rate.
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Unit IV — Money;- Meaning and Functions, Stock of Money and its measures- M,
Mz, M3, My, Quantity Theory of Money- Cash Transaction and Cash Balance
Approach, Inflation, Deflation and Recession- Definition ,causes and effects
of various segments of economy.
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Unit V — Bank —~ Meaning and types, Central Bank and its functions with special
reference to Reserve Bank of India , Credit Control- Qualitative and
Quantitative Methods, Objectives and limitations of Monetary Policy,
Functions of Commercial Banks, Process of credit creation. MUDRA and Jan
Dhan Yojana.
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Recommended Books :

Heijdra B J and Ploeg F V : Foundation of Modern Macro Economics. Oxford
University Press.

Lewis M K and Mizan P D : Monetary economics. Oxford University Press. New
Dethi

Hanson A H : A Guide to Keynes. Mc Graw Hill. Newyork
Gupta S B : Monetary Economics. S Chand New delhi.
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B.A ./B.Sc Part I1
(2018-2019)

Subject/ fiwa  Economics/ SN
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Title of Subject Group : Public Finance and International Economics.

Paper -1l
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Paper 11
Public Finance and International Economics.arduife fad gd s
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Unit1 -  Public Finance- Meaning, Nature and Scope. Public, Private and Merit
goods, Principle of Maximum Social Advantage, Sources of Revenue ,Tax
Revenue and Non Tax Revenue, Kinds of Taxes- Direct and Indirect.
Goods and Services Tax(G.S.T.), Taxable Capacity in India.
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Unit 11 — Budget- Definition and Preparation, Fiscal Deficit , Fiscal Policy, Deficit
Finance, Central- State Financial Relation, Recommendations of Latest
Finance Commission.
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Unit II — Meaning and importance of [nternational Economics, Intra and
International Trade, importance of International Trade in Economic
Development. Theories of International Trade ;— Absolute and Comparative
Advantage, Factor endowment ;— Heckscher- Ohlin.
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Unit IV Terms of Trade- Concepts and Types, Tariff and Non-Tariff in International

Trade. World Trade Organization (W.T.0.) Objectives and its functions.
Balance of Trade. Concept and Types, Compositions and Structure of
Balance of Trade (B.O.T), and its relationship with Balance of Payment,
Methods of Correction of Imbalance of Payment, International Capital
Movement.
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Unit V — Trends and directions of India’s foreign trade, Exchange rate. Theories of

Exchange Rate, Mint Par Parity Theory, Purchasing Power Parity Theory.
Concept of Appreciation and Depreciation of Currency and its effects on
Foreign Trade.
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Recommended Books :

H G Mannur : International Economics.
Kindleberger : International Economics.
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